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Comparison of Three Major Proposed Sustainability/Climate Reporting Standards

Differences in the European Sustainability Reporting
Proposals Standards(ESRS)

United States Securities and Exchange | International Sustainability
Commission (SEC)

Standards Board (ISSB)

Potential adoption  November 2022

December 2022

Late 2022

Companies located or listed in an EU

All publicly-traded companies listed in | Not yet adopted by regulators;

Coverage member state (around 50,000) the U.S. (around 4,000) voluntary at this point
Materiality Double: matters material to the company = Single: sustainability matters that may = Single: sustainability matters that
and impacts of the company on society financially impact the company may financially impact the company
Topics ESG and cross—cutting topics Climate-related topics General sustainability and climate-
related topics
Alignment to TCFD |EU taxonomy, SASB (allowed for first | TCFDJ Greenhouse Gas Protocol,

reporting framework | two years for entity-specific dimensions)

artnership for Carbon Accounting Financials TCFD{SASB
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