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Joint Press Release
February 13, 2024

Carbon Free Energy Initiative Roundtable Meeting in the IEA Ministerial Meeting

Several countries and institutions including Canada, Japan, Kingdom of the
Netherlands, Republic of Korea (ROK), United Kingdom, and International Energy
Agency (IEA) attended the Carbon Free Energy Initiative Roundtable Meeting in
Paris on February 13, held on the sidelines of the IEA Ministerial Meeting, hosted
by the ROK. Namho CHOE, Vice Minister of Trade, Industry and Energy, ROK
and Hoesung LEE, President of Carbon Free Alliance led the roundtable meeting.

Recalling the decision made at the 28" Session of the Conference of Parties
(COP28) to the UNFCCC to accelerate zero- and low-emission technologies,
including renewables, nuclear, abatement and removal technologies such as carbon
capture and utilization and storage (CCUS), particularly in hard-to-abate sectors, and
low-carbon hydrogen production, the participants shared their views on possible
cooperation on carbon free energy to achieve a global goal of carbon neutrality.

The participants also recognized the Carbon Free Energy (CFE) Initiative
which was proposed by the ROK on the margins of the United Nations General
Assembly in September 2023. The Initiative highlighted the importance of utilizing
various carbon free energy sources available, in light of different national
circumstances. The participants also acknowledged the importance of active private
sector engagement and underscored the imperative to drive demand-side cooperation
between the public and private sectors.

The ROK shared its idea of launching the CFE Initiative Global Working
Group to establish a CFE Program which includes developing internationally
recognized criteria for carbon-free energy and establishing a global certification
scheme. The ROK also proposed participants to actively consider joining the global
working group with a view to strengthening the cooperation among like-minded
countries. The participants welcomed ROK’s engagement and looked forward to

further discussion.



